
 

 

Year 10 Mathematics 
Financial Maths Practice Test 1 

 

Name__________________________ 
 

 
 

1 Find the simple interest charged on $860 at 16% pa for 5 years? 
 
2 What is the simple interest on $2400 at 8% pa for 5 months? 
 
3  Find the simple interest on $900 for 240 days at a rate of 11% p.a 
 
4  What is the simple interest on $1950 for 7 months at 1.2% per months? 
 
5   Betty invests $2000 for 3 years at 3% p.a. simple interest. What is the value of her 
     investment at the end of that 3 years? 
 
6   After 3 years an investment of $1000 has earned $120 in  interest what is the annual  
     interest rate (correct to one decimal place) 
 
7   For how long will $20 000 need to be invested to earn $150 in interest, if the interest 
      rate is 3.5% p.a? 
 
8   Jim paid back $12 080 on a $9000 loan over 3 years. Find the simple interest rate p.a   
     (correct to 1 d.p) 
 
9   An amount of $10 000 is invested at 4% p.a compounded annually. What is the 

 compound interest earned?  
 
10                Compound Interest Table 

Total Amount (A) of $1 investment 
 

          
      Use the table above 
 
       a)    to calculate the total amount if $1800 is invested at 5.5% p.a compounded annually 

for 7 years 
 
       b)   to find the compound interest earned when $3500 is invested at 8% p.a 

compounded twice a year for 6 years. 
 
       c)   to calculate the compound interest earned if $6150 is invested at 6% p.a 

compounded quarterly for 2 years 



11   A principal of $1500 is invested at 2% p.a compounded annually over 3 years. What is: 
 
       a)  the value of the investment after 3 years 
 
       b)  the compound interest earned? 
 
12   An amount of $2700 is invested at 5% p.a with the interest compounded quarterly.   
       Calculate the total amount of the investment after 3 years and the interest earned over  
       3 years 
 
13   A teachers professional library depreciates at a rate of 15% p.a. If Mr Dobmaths 
       library is currently valued at $6000, what will be its value in 5 years?  
       What is the depreciation over this time? 
 
14   A Plasma TV originally valued at $890, depreciates at 10% p.a 
       What percentage of the original value remains after 6 years? 
 
15   A computer system which cost $3400 depreciates at a rate of 12% p.a 
 

a) Find the depreciated value of the system after 6 years (to the nearest dollar) 
 

b) Express the depreciated value as a percentage of the cost price (to 1 d.p 
 
16   Jack and Jill went to GG Hi Fi to purchase a TV costing $3800. They were given a 
       10% discount for paying with cash. How much did they pay for the TV? 
 
17   A surround sound system costing $740 is purchased on lay-by. A 5% deposit is paid, 
       with the balance paid off over 4 months. Calculate the size of each monthly payment. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


